Beat: Business

ARAB PALESTINIAN INVESTMENT Co. Achieved NET PROFITS After Tax USD 7.9
MILLION

USD 7.9 Million in First Half of 2017
PARIS - RAMALLAH, 21.08.2017, 07:31 Time

USPA NEWS - Tarek Aggad, Chairman and CEO of Arab Palestinian Investment Company (APIC) announced that the Group
achieved Net Profits after Tax of USD 7.9 Million in the fFrst Half of 2017, a Growth of 25.4% Year on Year, while Net Profits attributed
to APIC Shareholders amounted to USD 5.24 Million in the First Half of 2017, a Growth of 20.6% Year on Year....

Tarek Aggad, Chairman and CEO of Arab Palestinian Investment Company (APIC) announced that the Group achieved Net Profits
after Tax of USD 7.9 Million in the fFrst Half of 2017, a Growth of 25.4% Year on Year, while Net Profits attributed to APIC
Shareholders amounted to USD 5.24 Million in the First Half of 2017, a Growth of 20.6% Year on Year. Revenues grew by 13.3%
compared to the same period in 2016, and amounted to USD 324 million in the first half of 2017.

- Increasing APIC's paid-up capital to reach USD 70 million

Tarek Aggad added that APIC's paid-up Capital was increased to reach USD 70 Million by distributing 4 Million in Bonus Shares to its
Shareholders, 6.06% at par. APIC also distributed USD 3,960,000 Million as Cash Dividends, 6% at par. Accordingly, Total Dividend
Payout amounted to USD 7,960,000 Million, 12.06% at par. APIC's Share closed at USD 1.90 by the end of the August 14th, 2017
Trading Session, while its Market Capitalization amounted to USD 133 Million, representing 3.5% of the Palestine Exchange's Total
Market cCpitalization to date.

- Siniora received a hHghly-ranked International Food Safety Certificate

Tarek Aggad highlighted some of the Group's notable achievements, despite the surrounding challenges in Palestine and Abroad.
Siniora Factories in Jordan and Palestine received a Highly-ranked International Food Safety Certificate, the FSSC : Food Safety
System Certificate 22000 (ISO/TS22002-1), which represents the adoption of the Highest Food Security Standards Worldwide and is
recognized by Key International Organizations including the European Food and Beverage Association, the American Manufacturing
Association and the Global Food Safety Initiative. Siniora subsidiary Diamond Meat Processing Company (Al-Masa), which is based in
Dubai, UAE, has been accredited by the Saudi Food and Drug Authority to export its meat products to Saudi Arabia. Siniora also
purchased a 3,500-square-meter Warehousing Facility in Riyadh, Saudi Arabia, at a total cost of USD 2 million, a move that is in line
with Siniora's future expansion strategy in the Region, with a focus on Gulf Markets.

- PAC launched the New Hyundai Headquarters in Palestine and the First Mainstream New IONIQ Hybrid Vehicle

APIC Subsidiary Palestine Automobile Company (PAC) officially inaugurated its New Hyundai Headquarters in Ramallah, Palestine,
completed at a cost of USD 4 Million. The Sizeable Investment includes a State-of-the-art Service Center, a large Spare Parts Division
and a New Body/Paint Workshop. The Center will be the base for the future growth of Hyundai in Palestine, and offers Customers the
ideal conditions to service their vehicles, including those that run on Hybrid and Electric Technologies. PAC also launched the first
Mainstream Hybrid Vehicle in the Palestinian Market, the IONIQ Hybrid. This beautifully-designed and high-performance Vehicle
combines fuel-saving technologies with eco-friendly safety systems, a Modern Design and Integrated Supplies. PAC has also
refurbished its Hyundai Showrooms in Ramallah, Nablus and Hebron, bringing them up to the Global Standard set by Hyundai Motor
Company.

- NAPCO received distribution rights for integrated engineering software Orgadata Logikal

As part of its commitment to continuously provide high-tech services that are on par with International Practices, and as part of its
Strategy to provide Engineering and Software Solutions for the Construction Sector at large and the Aluminum Sector in Specific,
APIC subsidiary National Aluminum and Profiles Company (NAPCO) received Distribution Rights for the Integrated Engineering
Software Orgadata Logikal® in Palestine - NAPCO Pro. Orgadata is a German Company that develops Software specifically for the



Commercial Aluminum Business which calculates quantities and provides Power Analysis for Infrastructure Projects and Facade
Constructions.

- A Continuous Commitment to its Social Responsibility in Supporting Institutions in Jerusalem

Tarek Aggad confirmed APIC's Commitment to the Communities within which it operates, with Strategic Support allocated towards
Pioneering Institutions in Jerusalem including Dar Al-Tifel Al-Arabi, the Industrial High School/The Arab Orphans Committee and
Yabous Cultural Center. These Investments will assist the Institutions in strengthening their steadfastness and fulfilling their
Educational, National, Humanitarian and Cultural Missions in line with APIC's Corporate Social Responsibility Strategy, which aims to
invest in Core Sectors including Education, Healthcare, Youth, Culture, Entrepreneurship as well as providing support to Social and
Philanthropic Institutions.

APIC is a Foreign Public Shareholding Investment Company listed on the Palestine Exchange (PEX: APIC). Its Investments are
diverse across the Manufacturing, Trade, Distribution and Service Sectors in Palestine, Jordan, Saudi Arabia and the United Arab
Emirates through a Group of Nine Subsidiaries : Siniora Food Industries; Unipal General Trading Company; Palestine Automobile
Company; Medical Supplies and Services Company; National Aluminum and Profiles Company (NAPCO); Sky Advertising and Public
Relations Company; Arab Palestinian Shopping Centers (BRAVO); Arab Leasing Company and the Arab Palestinian Storage and
Cooling Company. APIC is also one of founding shareholders of the Palestine Electricity Holding Company, the Palestine Power
Generating Company and has a stake in the Bank of Palestine.
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